4
@\
(@)
@\
p_
(O
Coo
@\
MO
@\
i
> O
T =
Q O
O T
L 'S
O
M
@

March 7, 2023




Property Tax Cap Legislation

Qverview

* The Tax Cap limits the total levy set by school
districts, not assessed value or tax rate.

* All independent school districts are subject to
the tax cap.
— Finances of the Big Four city school districts of

Buffalo, Rochester, Syracuse and Yonkers are
included in their respective cities’ budgets.
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Property Tax Cap Legislation
FYE 2021 School Tax Revenues

Sales and Use tax and
Other Non-Property
Items, 1%
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Property Tax Cap Legislation

The Tax Levy Limit Calculation Involves Several
Components...

Prior Year Levy

Tax Base Growth Factor

Allowable Levy Growth Factor

Payments in Lieu of Taxes (PILOTs

Available Carryover
Exclusions (Capital, Retirement and Torts

NYS COMPTROLLER  tums
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Tax Cap Formula: School Districts

TJotal
R we

M t_"? - Prior year amount Tax hase _PII.OTs_ Capital tax levy Tort exclusion,
- E N/ (nciuding X growth 4 receivable in the exclusion, prior =  prior fiscal
offcet interest factort prior fiscal year fiscal year vear
earned )

PILOTs
Alowabbe lewvy receivable in

X growthfactor - coming fiscal 4
(1.00 o 1.02)* pans

+ Exclusions

Tax luvy neceszary for Tax levy necessary 1o pay
expenditures resulting for increases to the system
from court
c IVerage Jctulirial
Tax Levy + ordersfjudgments 4 contribution rate (ERS) or
Lin arising out of tort normal contnibution rate

actions for any amount (TRS) of pencian funds over
in excess of 5% of the 2 percentage points

total tames levied in
the prior fiscal year

1 Tax base growth factor: Based on Tax and Finance determination of "quantity change,” such as new construction, newly taxable status of
existing property, or measurable improvements to taxable property within the boundaries of the local government or school district.

I Allowable levy growth factor: Lesser of 1.02 or inflation factor (percent change in CPI for the 12 month period ending 6 months before the
start of the coming fiscal year over the prior 12-month period), but never lower than 1.00

1 if school districts propose to excesd this, they must get 60% voter approval for an override
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PROPOSED TAX LEVY LIMIT

Proposed Tax Levy Limit — Before Exemptions
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$29,922,927

Real Property Tax Levy 2022 - 2023

Tax Base Growth Factor

Multiply

$30,246,095

sub-total

PILOTS for 2022-2023

Adjust for

Capital Tax Levy Exclusion

$30,249,317

Adjusted 2022 - 2023 Current Year Tax Levy

Less of 2% or CPI (CPI = 1.0123%)

Multiply

$30,854,303

sub-total

($80,461)

Projected PILOTS for 2023 — 2024

Adjust for

$30,773,842

PROPOSED 2023 - 2024 TAX LEVY LIMIT

*Submit to Comptroller by 3.1.23




MAXIMUM ALLOWABLE TAX LEVY

roposed Tax Levy Limit — Exemptions

Proposed 2023 - 2024 Tax Levy Limit $30,773,842

Adjust for:  Capital Tax Levy Exclusions 550,290
Fund Balance Applied (550,290)

MAXIMUM ALLOWABLE TAX LEVY 2023 - 2024 $30,773,842 2.84%

*Submit to Comptroller by 3.1.23
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1I0NS

t — Exempti

Imi

Proposed Tax Levy L

$30,773,842

imi

Proposed 2023 - 2024 Tax Levy L

550,290

Capital Tax Levy Exclusions

Adjust for

Fund Balance Applied

773,842

I

$30

MAXIMUM ALLOWABLE TAX LEVY 2023 - 2024

« $ 550,290 is equal to 1.84% on the “allowable Tax Levy limit” for a possible 4.68%.

il not be applied

tw

IS amoun

Th
« The available Fund Balance will be used to offset 1.84% of the allowable Tax Levy

INCrease.

*Submit to Comptroller by 3.1.23




KEEP IN MIND...THE TRUE TAX RATE INCREASE

APRIL BUDGET AUGUST ACTUAL
*Estimated tax rate per thousand **Actual tax rate per thousand
$18.84 2022-23 $15.95
$18.84 2021-22 §17.53
$19.67 2020-21 $18.84
$19.32 2019-20 $18.95
$19.28 2018-19 $18.91
$19.14 2017-18 $18.90

**Actual Town Assessment and

Equalization Rate when finalized
(in August for September school tax bills)

*Assuming the Town Assessment and
Equalization Rate are unchanged




9 Comparative Analytic

formerly
SSight

Full Value Blended Tax
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SHWILLIAMST

CENTRAL
SQUARE CsSD

FULTON CITY
5D

Full Value Tax Rates
Source: NY Office of the Stafe ComptrollerFor districts with differing tax rates a blended rafe is calculated using
the Full Value and Tax Levy
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TAX RATE —> 3 Parts

W Levy

®m Town Assessment

= Equalization Rate

A 2.84% Levy increase is
only 1 of the 3 parts.
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